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REVIEW OF ASSOCIATED PROFESSORS TEONA GRIGOLASHVILI'S MONOGRAPH
“METHODOLOGICAL BASICS TO PERFECTION GEORGIAN MONETARY POLICY”

In accordance with the country’s development, money turnover is the main topic of scientists and the
government’s attention. As a rule, classical scientific literature shows the traditional scheme of monetary
policy: a list of objectives, methods and instruments by which the central bank conducts monetary policy.
Beyond discussion remains the effectiveness of monetary policy tools during undeveloped self-regulation
of the market economy, and in the given condition how is possible to maintain the country’s economic
growth using traditional monetary policy methods.

The gap between monetary policy targets and tools interrupts not only the development of the banking
sector but the process of economic development. Methods which are formally used by the government
have discretionary character. To specify incorrect evaluation of methods and tools causes negative conse-
quences. It is important to analyze monetary policy conduction methods to receive determined meaning
for the effective functioning of developing economics.

The evolution of the Georgian banking system represents the process of gradual transformation of the
national bank’s monetary policy. Studying NBG’s (National Bank of Georgia) monetary policy is import-
ant for the economic growth and development of other economic sectors in Georgia. Monetary policy
takes a significant place in economic policy. It is obvious, that, tools of monetary policy and the methodol-
ogy of their conduction, should provide effective interest rate policy, and influence the nonfinancial sector
of economics, by interbank credit market.

The book will be of great service to students, field specialists and researchers, and public sector repre-
sentatives. We believe that it would be a good purchase for the general readership interested in monetary
policy studies.

Nikoloz Chikhladze,

Doctor of Economic Sciences, Professor
Kutaisi University
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